Bl
——— PL.FERRAR: co

P& purists since 1959

\ A MEMBER OF THE LOCKTON GROUP OF COMPANIES

M GENERAL INCREASE BULLETIN NO.8/18 o

Club - Skuld

20t November 2018

P&l
e No general increase ordered.

FDD

e No general increase ordered.
This renewal bulletin reports on the decisions taken by the Skuld Board of Directors at their recent meeting.

At the meeting the Board were advised of the small half year surplus for the current year but that volatility in the financial
markets was been felt moving into the second half of the year. The Club has again this year confirmed their now
established approach to the renewals by not setting a general increase on expiring P&l and FDD premiums. The renewals
for the policy year starting 20 February 2019 will be decided by individual assessments and the Members’ individual
statistical records as presented for the past five years. In addition there will be no change in standard deductibles. P&l
premiums will be adjusted to reflect new International Group Excess Reinsurance tariffs.

It was further noted that the club had supported its mutual shipowning members with a credit of 2.5% on individual mutual
premiums for the third year in a row plus an additional USD 5 million Members’ Performance Bonus distribution paid to
eligible mutual members in November 2018.

This Newsletter, and our information archive, can also be accessed at www.plferrari.com
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This newsletter is intended solely as an overview of the marine market and does not constitute any form of advice. It is based on sources believed to be accurate at the
time of printing and we cannot be held liable for the omission of any information within the newsletter.
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